RETAIL FREEHOLD INVESTMENT SALE
6-8 Market Place, Saxmundham, IP17 1AG
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Proposal: Seeking offersin excess of £225,000, reflecting a Net Initial Yield of 7.25% (subject to contact).
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Located in the market town of Saxmundham, Suffolk, 18 miles North East of Ipswich.

Investment Summary

Prominent High street location.

New letting o Algorial Retail Ltd providing a 10-year lease at £16,750 pa from 24 September 2021.
The building provides a well-configured retail unit with an area totalling C. 1,069 sq ft GIA.




LOCATION

Market Place is a traditional shopping street in Saxmundham, a small market town in East
Suffolk (Pop approx. 4,100 — source: East Suffolk Coastal Local Plan) approximately 12 miles
north of Woodbridge and é miles west of the coast at Aldeburgh. The county town of Ipswich is
approximately 21 miles to the south. The railway station has regular services to Lowestoft and
Ipswich from where there are trains fo London Liverpool Street. The station is within a 5-minute

walk from the property.

Saxmundham is located some 8 miles west of Sizewell/Leiston where the Planning Inspectorate
and Central Government have approved the construction of Sizewell C which willbe an extension
to the existing Nuclear Power Station and which will be constructed by EDF. Enabling works have
recently commenced which willlead inevitably toincreased business and construction activity in

the surrounding area.

Retail in Saxmundham is focused along Market Place and The High Street. There are very few
multiple retailers in the area with a range of independents including art galleries, hairdressers,
and small cafes/take-outs. There are two supermarkets serving the town: a Waitrose to the

southeast of the High Street and a Tesco on Church Street opposite.

DESCRIPTION

6-8 Market Place is a circa 1840 Grade |l Listed building over 3 storeys, comprising a shop at the
front withresidential accommodation (whichhasbeen sold off onalonglease). The shop front has
recently undergone significant external redecoration and improvement works. The ground floor
to the front has a plate glass display window along the full length of the frontage with windows
on the upper floors fitted with single glazed timber frames. There are two small plate glass shop
display windows on the ground floor at the front overlooking Market Place. Retail space at 6/8

Market Place is accessed via arecessed shop front situated at no 8 Market Place.

The property benefits from mains gas, electric, water and drainage.

Chartered surveyors and property consultants
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ACCOMMODATION
We have measured the property in accordance with the RICS code of measuring practice

and have calculated the following netinternal area:

Market Place SqM SqFt
No 8 sales 31.05 334
No 6 sales 1791 193
No 8 Store 6.42 69
No 8 store/office First floor 2789 300
No 8 store Second floor 16.05 173
Total 99.31 1,069
Total ITZA 46.96 527

RATEABLE VALUE
The subject has a current rateable value of £8,700. The small business rates multiplier is

49.9 pence.

These figures are provided as a guide only, interested parties are advised to confirm this

with the local rates authority.

EPC
Not applicable as the building is listed.

PLANNING

The buildingis locatedin a conservation area and the building is listed.

Tenancy
The premise is let to ALGORIAL RETAIL LTD (Co Number: 12879930) on a 10-year FRI lease
commencing on 24 September 2021. The passing rent is £16,760 per annum with an open

market rental upwards only rent review in year 5.

Chartered surveyors and property consultants

Find out more at www.g-s.co.uk




Asset Management opportunities To arrange a viewing please contact:

Market Place is let until September 2031 with no breaks leaving an unexpiredlease term of 7 years and 8 months. The rent review in year

5 provides the purchaser with an opportunity for rental growth. GRA HA M
SIBBALD

Tenure

The property is held on freehold under the title number SK279073. Kyle Nicholls
Kyle.Nicholls@g-s.co.uk

Frepesal 07810 602 853

Seeking offers in excess of £225,000, reflecting a Net Initial Yield of 7.25% (subject to contact).
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RichardBertram
rbertram@clarkeandsimpson.co.uk
01728 724200

ANTI-MONEY LAUNDERING (AML) PROCESS

Under HMRC and RICS regulations and The Criminal Finances
Act 2017, as property agents facilitating transactions,
we are obliged to undertake AML due diligence for both
the purchasers and vendors (our client) involved in a
transaction. As such, personal and or detailed financial
and corporate information will be required before any
fransaction can conclude

IMPORTANT NOTICE

1. These particulars are intended as guide only. Their
accuracy is not warranted or guaranteed. Intending
Purchasers/Tenants should not rely on these particulars
but satisfy themselves by inspection of the property.
Photographs only show parts of the property which may
have changed since they were taken.

2. Graham + Sibbald have no authority to give any
representation other than these particulars in relation
to this property. Intending Purchasers/Tenants take the
property as they find it.

3. Graham + Sibbald are not authorised to enter into
contracts relating to this property. These particulars are
not infended to nor shall they form part of any legally
enforceable contract and any contract shall only be
entered into by way of an exchange of correspondence
between our client’s Solicitors and Solicitors acting for
the Purchaser/Tenants.

4. All plans based upon Ordnance Survey maps are
reproduced with the sanction of Controller of HM
Stationery.

5. Alist of Partners canbe obtained from any of our offices.
6. Date of Publication: February 2024

Chartered surveyors and property consultants Find out more at www.g-s.co.uk




